Capital
Housing A

: affordable
Assistance housing
Program PARTNERSHIP

of the capital region, inc.

Program Description: $7,500 to assist with down payment and closing costs

Property Location: City of Albany, Schenectady or Troy

Eligible Borrowers: Income eligible first time homebuyers earning less than:

1-2 person household: $35,300
3+ person household: $40,595

Program Features: For use with HSBC mortgage products. An additional

$3,500 in assistance or rate discount may be available
with the SHOP Capital mortgage program. *

Program Process:

Meet with housing counselor to determine eligibility.

Call HSBC at 785-0300 to receive pre-qualification letter and begin pre-approval.
Attend Home Buyer Education classes

Complete application package with counselor and receive Notice to Proceed.
Sign contract to purchase a home within 90-days.

Provide Mortgage Commitment Letter. Application submitted to Federal Home
Loan Bank for final approval. Allow two weeks for decision.

Sign grant note and mortgage at closing. Receive grant funds. Own and
occupy home for five years (20% of the grant will be forgiven each year).

* Mortgage Rates and Terms Subject to Change
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